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2/19/25, 5:28 PM Qatar to invest $10 billion, PM Modi and Amir discuss FTA, Gaza | India News - The Times of India
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Qatar to invest $10 billion, PM Modi and Amir
discuss FTA, Gaza
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Wallet Balance: $5 SHARE AA

India and Qatar have upgraded their relationship to a strategic partnership through
bilateral talks between PM Narendra Modi and Qatar Amir Sheikh Tamim bin Hamad Al-
Thani. Qatar committed a $10 billion investment in India, and both nations plan to double

NEW DELHI: India and Qatar upgraded

their ties to a strategic partnership as

PM Narendra Modi held bilateral talks

with the visiting Qatar Amir, Sheikh

Tamim bin Hamad Al-Thani, discussing

ways to enhance cooperation in areas

like trade, investment, energy and

security. Qatar committed to investing $

10 billion in India, as it announced Qatar Investment Authority will open an office

in India.

The leaders spoke about signing a bilateral Comprehensive Economic Partnership

Agreement and agreed to double the current $ 14 billion bilateral trade in the next

5 years. Apart from the establishment of strategic partnership, 6 other deals were

signed including a revised agreement for avoidance of double taxation and another

for financial and economic collaboration. They also agreed agreed to expedite

negotiations for the India-Qatar Bilateral Investment Treaty.

Qatar is the 5th GCC (Gulf Cooperation Council) country with which India has

signed a strategic partnership agreement, after UAE, Saudi Arabia, Oman and

Kuwait.

Modi and Al-Thani discussed the West Asia situation, reiterating their respective

positions on the Gaza situation and emphasising the need for dialogue and

diplomacy to resolve conflicts. Qatar is a key player in Gaza ceasefire efforts and,

as US President Donald Trump proposes a takeover of the Strip, its foreign

ministry said Tuesday Palestinians will decide the future of Gaza. India has also

reiterated its support for the 2-state solution after Trump announced his plan to

relocate Palestinians to Jordan and Egypt.
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The leaders unequivocally condemned terrorism in all its forms and manifestations

including cross-border terrorism and agreed to jointly combat the menace through

bilateral and multilateral mechanisms.

“They agreed to enhance cooperation in information and intelligence sharing,

developing and exchanging experiences, best practices and technologies, capacity

building and to strengthen cooperation in law enforcement, anti-money

laundering, drug-trafficking, Cybercrime and other transnational crimes,’’ said the

joint statement. Modi and the Amir spoke about promoting cooperation in

cybersecurity, including prevention of use of cyberspace for terrorism and

radicalisation.

The Qatari leader had last year pardoned 85 Indian prisoners, including the 8

Indian navy veterans who had been sentenced to death for military espionage.

Modi had personally thanked Al-Thani for their release during his visit to Doha last

year but one of the men, Purnendu Tiwari, remains in Qatar because of a financial

fraud case against him. A travel ban is said to have been imposed on him.
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“Regarding the Navy official who is still over there, I would like to just say his

matter remains sub judice in the local courts in Qata,’’ said MEA Secretary Arun

Chatterjee, who handled overseas Indian affairs. The official added that the PM

appreciated the work that Amir has done for the protection and welfare of Indian

citizens. Qatar is home to 800,000 Indian nationals.

The official said that while talks are underway for an India- GCC FTA, India and

Qatar at the bilateral level will look at the possibility of having an FTA in the

future.

According to the joint statement, Qatar commended the steps taken by India in

ensuring a conducive environment for Foreign Direct Investment and Foreign

Institutional Investment and expressed interest to explore investment

opportunities in different sectors, including infrastructure, technology,

manufacturing, food security and hospitality. “In this regard, the Qatar side

announced a commitment to invest $ 10 billion in India,’ it said, adding Indian side

also appreciated Qatar’s efforts in enhancing its investment environment and its

initiatives to attract Foreign Direct Investment.

“India also recognized Qatar’s growing role as a regional hub for goods and

services, leveraging its strategic location, world-class infrastructure, and business-

friendly policies,’’ said the statement.
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