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The national news cycle has careened from one extraordinary and alarming story to the
next. The brewing crisis in banks remains front and center. Americans are watching a

demonstration on how to take a crisis in confidence and make it worse.

Many Americans have already lost trust in the FBI and DOJ. They don't trust Janet Yellen

and other bureaucrats in Washington, and they don't trust Wall Street bankers.

The ongoing erosion of trust may be the most fundamental of all problems the country
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Investors were not reassured by this show of confidence. Shares in the troubled bank fell

another 30% on Friday and another 20% this morning.

The story is similar for Credit Suisse. The bank got an emergency loan of almost $54 billion
from the Swiss National Bank. Bank executives said they were accepting the loan only out
of an abundance of caution, and it really wasn't needed. But once again investors called BS,

and the stock price for the banking giant collapsed.

Last week, overnight borrowing at the Fed's discount window hit a new record, far
surpassing the prior peak set at the height of the 2008 financial crisis. Many experts

consider this to be one of the best indicators of how uneasy bankers themselves are about
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Money Metals Exchange and its staff do not act as personal investment advisors for any specific individual. Nor do we advocate the
purchase or sale of any regulated security listed on any exchange for any specific individual. Readers and customers should be aware

that, although our track record is excellent, investment markets have inherent risks and there can be no guarantee of future profits.
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