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Gold Stalls as Traders Weigh US-China
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‘Immoral’ Oil and Gas Profits

Junk Bond Market Is Signaling the US Will

U.S. stocks rallied Wednesday, recovering this week's Avoid a Recession

losses as investors barreled through the earnings .
Analyst: Tesla stock is far overvalued and
season and weighed upbeat economic data out of could plunge more than 50%

the services sector.
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Bonds also pushed forward after hawkish Fedspeak
Tuesday, with the benchmark 10-year Treasury yield
near 2.8% and the 2-year yield topping 3.1%.
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Economic data out Wednesday that showed the U.S.

services sector picked up in July helped lift
sentiment. The ISM Services PMI hit 56.7 percent
last month from June's reading of 55.3 as supply

chain issues appeared to ease.

Robinhood (HOOD) shares surged more than 13%,
one day after the brokerage said it would lay off
nearly a quarter of its staff and reported its sixth

straight quarterly loss.

Shares of CVS (CVS) gained 5% after the drugstore
chain reported earnings that beat estimates and

lifted its full-year guidance.

Starbucks (SBUX) shares rose 3% after the coffee
house unveiled fiscal third quarter earnings late
Tuesday that largely beat Wall Street estimates

despite inflationary pressures, labor costs,
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than-expected third quarter late Tuesday.

As economic data shows signs of slowing and
companies continue to dim their outlooks, analysts
are making larger cuts than average to earnings per
share estimates for S&P 500 companies for the third
quarter. According to data from FactSet, Wall Street
lowered its consensus bottom-up EPS estimate by
2.5% from June 30 to July 28. During the past five
years - or 20 quarters - the average decline in the
bottom-up EPS estimate during the first month of a

quarter has been 1.3%.

The exterior of the Marriner S. Eccles Federal Reserve Board Building is
seen in Washington, D.C., U.S., June 14, 2022. REUTERS/Sarah Silbiger

In commodities markets, OPEC and its allies green
lighted a small increase of about 100,000 barrels
per day in oil production following calls by the U.S.
and other major consumers for more supply. The
move, while symbolic, is expected to have little

impact on prices. Crude oil retreated from a daily

( Story continues >
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Private equity buying up
public companies at record
pace during bear market
washout
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Stock market news live
updates: Stocks slip to start
August lower after best
month since 2020
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If You Eat Oatmeal Every Day, This Is What
Happens
Gundry MD
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Yahoo Finance

Analyst: Tesla stock is far overvalued and could
plunge more than 50%

Tesla stock is inflated and could lose more than half of its
value, according to Citi analyst Itay Michaeli.

36m ago

Yahoo Finance

Starbucks CFO 'encouraged’ by over-delivery of
expectations, consumer behavior shift

As inflation takes a toll on people's wallets, Americans don't
seem to be pulling back on their Starbucks orders.

1h ago

Ad - CompareCredit.com
Insane Spend $500, Get $200 Card Bonus

Here's how you can get an easy $200 when you spend $500.
Learn More!

Yahoo Finance Video

Stocks rally, oil prices fall after OPEC+ increases output
Yahoo Finance's Ines Ferré breaks down how the major indices, Treasuries, meme stocks, and oil are
performing in early trading.
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market is rapidly
slowing after...
8h ago

Yahoo Finance Video

Fed rate cut expectations are 'misguided,' former
Fed board member says

University of Chicago Booth School of Business Professor of
Economics and former Fed Reserve Board member Randy
Kroszner joins Yahoo Finance Live to discuss market...

3h ago

Ad  CompareCredit
3 Insane Cards With 0% Interest Until 2024

Want a 21-month vacation from paying interest? This card is
for you!

Yahoo Finance

Stock market news live updates: Stocks slip to start
August lower after best month since 2020

U.S. stocks fell Monday in a choppy first session of August
trading as Wall Street struggled to sustain July's momentum.

2d ago

Investor's Business Daily

Stock Market Climbs As Services Sector Jumps;
PayPal And Moderna Lead On Earnings

Stock market climbs as services sector data beats forecasts.
PayPal and Moderna lead the way on strong earnings
reports.

1h ago

MarketWatch

Here’s exactly how much Americans have in savings
at every age — and (yikes) here’s what they should
One overarching rule of thumb is that you should — even in
times of high inflation — have somewhere between 3-12
months of essential expenses somewhere safe like a high-...
8h ago

Ad « SmartAsset cee
Canton: Startup Is Changing the Way People Retire
This Princeton grad's startup raised $110 million to help you
plan a comfortable retirement. See how its free tool can get
you on track.

Yahoo Finance

Inflation Reduction Act would lead to $1,800 in savings for average household, analysis
finds
Sweeping climate and health care legislation unveiled by
Democrats last week would lead to significant cuts in energy
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Taiwan 'does send
a solid message,...
7h ago
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Stock market news live updates: Stocks finish lower
after volatile trading session

Stock futures were lower on Tuesday as House Speaker
Nancy Pelosi's trip to Taiwan had investors focused on
geopolitical tensions ahead of the opening bell.

22h ago

Ad - One Day Bathroom Renovations
The Average Price Of 1-Day Shower Installation
Thousands Of Seniors Are Now Getting Their Bathrooms
Renovated At A Fraction Of The Cost Thanks To This

Yahoo Finance Video

Fed: Market expectations have taken a ‘dovish tilt,'
strategist says

BlackRock Senior Macro Strategist for iShares EMEA Laura
Cooper joins Yahoo Finance Live to discuss how markets are
performing after the Fed’s FOMC interest rate hike, volatilit...
3hago

Yahoo Finance Video

Meme stock? AMTD Digital thanks investors for
massive stock surge

Yahoo Finance's Brian Cheung breaks down a chart showing
the massive rise in the stock for Hong Kong-based fintech
firm AMTD Digital.

2h ago

Insider Monkey

Jim Cramer’s Recession Portfolio: Top 10 Stock Picks
In this article, we will look at Jim Cramer’s top 10 stock picks
for a recession. If you want to explore similar stocks that Jim
Cramer is recommending for a recession, you can also take ...

4h ago

Ad + My Insurance Savings
Michigan: New Policy For 'Senior Drivers'

If you drive a car and pay for insurance in 2022 you need to
see this.

Yahoo Finance Video

SoFi stock pops on Q2 earnings, revenue
Yahoo Finance Live’s Brian Sozzi discusses how SoFi Technologies stock is performing after beating Q2
revenue estimates.
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Properties (MPW)
delivered FFO...
5h ago

Insider Monkey

Miller Value Partners’ Top Detractor: Endo
International (ENDP)

Miller Value Partners, an investment management firm,
published its “Miller Value Partners Income Strategy”
second-quarter 2022 investor letter - a copy of which can b...
17h ago

Ad - perfectoo
Tiger Woods Faces A Greater Challenge

Tiger Woods is an American professional golfer. Now He
faces a greater challenge

Motley Fool

AMC Stock Has a Lot to Prove This Week

It's lights. It's camera. Will it be action for AMC
Entertainment (NYSE: AMC)? The country's largest multiplex
operator is delivering a critical financial update shortly afte...

5h ago

Motley Fool

Should You Really Buy the Dip on This Growth Stock,
Down 96%?

Streaming platform fuboTV (NYSE: FUBO) was a market
darling during COVID-19 when the stock quickly soared more
than 700% to its peak in late 2020. But investors are left...
4h ago

Yahoo Finance Video

Moderna stock gets boost from earnings beat,
COVID-19 vaccine sales

Yahoo Finance’s Anjalee Khemlani joins the Live show to
discuss second-quarter earnings for Moderna, the Biden
administration’s fall booster campaign, COVID-19 vaccine...
3hago
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